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Bob Dylan said it best when 
he sang, “The times – they are 
a-changin’.” When I started my 

in 2004, I called it Senior Financial 
Planners and we focused primarily 
on retirement planning. In 2008, 

Financial Group, adding a host of 
new services and expanding our 
team to better serve our clients.

And we continue to 
evolve. We no longer 
concentrate on just one 

And 

everything we do.

But changing our company’s name 
wasn’t a decision to be made 
lightly. I’ve been mulling it over 
for a couple of years. The list of 
related tasks seemed daunting: 
Paperwork to complete. Materials 
to update.  I kept asking myself, 
“Is a change really necessary?” 

quo would be so much less time-
consuming.

Ultimately, I concluded that yes, 
change is necessary. Companies 
grow and evolve, just like people. 
Take Apple, for instance. Once 
upon a time they were known 
as Apple Computers, because 
“computers” was what they did. 
Over time, however, they branched 

out into so many other things that 

and they became Apple.

With the events of the past two 
years, 2022 seemed like a great 
time for a fresh start. So, we 
welcomed the new year with a new 
name for our company:  

HOBART WEALTH. 

changed a lot in the 20 years since 

planning; today we help you with 
all aspects of your wealth across all 
stages of your life.

L E T T E R  from the C E O

A  N E W  N A M E  F O R  A  N E W  Y E A R

While our name may be slightly 

and commitment to high-quality 
service remains the same.  
Serving you and helping you 

to be our mission no matter our 
company name.

I’m looking forward to seeing what 

and for each and every client we 

Wealth, thank you for choosing 

excited to continue working with 
you throughout 2022 and beyond.

May you stay Forever Young, 

Chris Hobart



FINANCIAL PLANNING

While a living trust is a popular consideration in 
many estate strategy conversations, it’s not right for 
every situation. Let’s explore the ins and outs of a 
living trust and some of the questions you should ask 
before implementing it in your estate plan.

What is a Living Trust? 
A revocable living trust is created while you’re alive 
and funded with assets you choose to transfer into it. 
Typically, the creator is the trustee, and has the full 
power to manage the assets within the trust, modify 

trust altogether.

 

• Avoid probate. Assets are designed to transfer 
outside the probate process, providing a seamless, 
private transfer of assets.

• Manage your affairs. A living trust can be a 
mechanism for caring for you and your property if 
you are physically or mentally disabled, provided you 
have adequately funded it and named a trustworthy 
alternative trustee.

• Provide ease and simplicity. Creating or 
changing a living trust is relatively uncomplicated 
and straightforward and can be adapted to meet your 
changing needs or wishes.

• Avoid will contests. Passing assets via a living 
trust reduces potential challenges and increases the 
likelihood your assets will be distributed according to 
your wishes.

an estate planning catch-all. 

• A living trust is not designed to protect assets 
from creditors. It’s also considered a “countable 
resource” when determining Medicaid eligibility.

• There is a cost associated with setting it up.

• Not all assets are easily transferred to a living 
trust. For example, if you transfer ownership of a 

insurance since you are no longer the car’s owner.

• A living trust is not a mechanism to save on 
taxes, either now or at your death.

 
 

 
your situation:

Trusts cost more than wills to establish, but they may 
pay for themselves if you are able to avoid probate-
related expenses.

• Is privacy a concern? With a living trust, all assets 

(unlike a will).

• Do you expect your will to be clear-cut  
without much dispute? If so, a living trust may not  

• Is there a minimum net worth necessary to create 
a living trust in your state? If there is, you may not 
meet the requirements for establishing a living trust.

• 

where each spouse’s assets go without needing the 
probate process.

HOW TO DETERMINE IF A LIVING TRUST IS RIGHT FOR YOU

COREY SUNSTROM, CFP®

 
We can help determine if a trust is right for your situation and bring in the right people 

 to make sure your trust is set up correctly.



Myth: Only the “super wealthy” need an estate plan. 
 

Truth: If you’ve got assets – and most adults do – you need an estate plan. It’s simply a strategy for making 

sure the assets you’ve collected over your lifetime are distributed according to your wishes. An estate 

plan also helps you avoid saddling your heirs with a large tax bill or making them wait as your estate goes 

through the probate process. It also alleviates the need for them to make hard decisions as they grieve.

It can be tempting to employ a DIY approach, but working with the right estate planning professionals 

provides peace of mind that you’ve addressed all the big questions. Your estate planning team may 

In 2021, we undertook an initiative to seek out better 

ways to serve you. We’ve implemented new processes 

and tweaked old ones, brainstorming ways we could 

anticipate and address each client’s needs.

One area where we’ve made some advancements is 

in portfolio management. We have taken over direct 

management of portfolios, rather than relying on 

third-party managers to make investment decisions 

for you and your portfolios. Portfolio decisions are 

made by our Investment Policy Committee, and 

team. Going forward, each client will meet annually 

with Jacob Woodrum, CFP®. You’ve probably met 

with Jacob already or seen his market commentary 

in your inbox. Jacob is an invaluable asset to our 

manages the portfolios in our clients’ accounts.

At some point this year, you will get an email with 

a link to Jacob’s calendar to schedule a portfolio 

review. You’ll also still meet regularly with your 

primary advisor; this meeting is simply an extension 

of the conversations we’re already having about your 

income, tax and estate plans. During your time with 

Jacob, he’ll review your portfolio and recommend any 

adjustments to keep you on track toward your goals. 

If you’ve already been meeting with Jacob exclusively, 

you’ll be meeting with each advisor going forward.

As always, you don’t have to wait until your review 

or meeting to reach out to us about your plan or 

portfolio. Call us anytime to ask questions, update 

your accounts, or get our thoughts on market events. 

WE’RE EXCITED TO SERVE YOU!

MEGAN ROBINSON, FPQP™  

CLIENT SERVICES MANAGER

Get the facts behind these widely accepted money myths.

moneymyths

CLIENT SERVICES CORNER



MEET THE HOBART WEALTH

excited to get out and about and show our appreciation 

community. And it’s even better when our clients join 

us for give-back events.

Over the years, we’ve partnered with many 

few of the groups we’ve worked with include Make-

A-Wish, Wounded Warrior Project, Ballantyne Ball, 

Congregations for Kids, the Isabella Santos Foundation 

and many more.

What has the Do Good Crew been up to lately?  

BRIGHT BLESSINGS HOLIDAY 2021

This past December, we were blown away by your 

generosity and willingness to help us spread hope 

a contribution drive for Bright Blessings, and your 

support will help 100s of children ages 0-18 across six 

area counties.

PIE DAY FRIDAY

The Do Good Crew delivered fresh baked pies to 

responders for everything they do in our community.

DONATIONS TO CONCORD  

FIRE & POLICE DEPARTMENT

We were happy to donate to the Concord Fire 

Department as they assisted families in need during the 

holiday season. We also helped out the Concord Police 

DONUT DROPS

Throughout the year, we did “donut drops” at local 

honoring the people who have worked tirelessly 

throughout the pandemic to keep us safe and healthy. 

We also took donuts to local retirement communities 

and visited with residents.

We are able to change lives because of people like you 

and make the world a much better place.

As we embark on a fresh new year, we’re looking for 

even more opportunities to serve alongside you and 

We’re always looking for ways to deploy the Do Good 

Crew and serve the people and causes that are most 

important to you.



INVESTMENT 

PLANNING

DEMYSTIFYING BITCOIN
JACOB WOODRUM, CFP®

With all the talk around cryptocurrency in the news 

lately, I thought it timely to share high-level details 

currency used to exchange goods online using digital 

coins or tokens. Sounds simple enough, right? But it’s 

much more complicated than it sounds.

Thousands of cryptocurrencies exist, but Bitcoin is 

perhaps the most well-known. It’s also the largest: As of 

Nov. 26, 2021, its combined market value was over $1.03 

trillion.1 

At its core, Bitcoin is a technology, powered by a 

network and community of developers. Its driving force 

ledger compiling records of balances, transactions and 

cryptocurrency events. These records are split into 

small chunks called “blocks” and copies of the ledge are 

stored on computers around the world. 

Every computer connected to the Bitcoin blockchain 

checks their local copy of the ledge and validates 

transactions before they are processed. Imagine a 

playground football game where each player knows 

what the score is at all times – and they cannot change 

the score without convincing all the players that there 

is a very good reason to do so.

So, both playground football and the Bitcoin 

blockchain achieve a situation where you have multiple 

participants who have agreed upon the historical record 

of events with which it cannot be tampered. This is 

why Bitcoin is arguably one of the better places to 

store monetary energy: it’s a dominant digital monetary 

network where the ownership and operations are not 

controlled by one entity. Just as one standalone football 

player can’t change the score of the game, one Bitcoin 

user cannot unilaterally change the ledger.

The topic of cryptocurrency in general and Bitcoin 

arguing both for and against both topics. Time will 

tell how cryptocurrency and Bitcoin play out, but as 

this technology, the case becomes stronger for an 

investment in this monetary energy.

1
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We love answering your questions about all things 

money, from retirement savings to how to save on taxes.  

Do you have a question for us? Send an email to 

with the subject line 

time you see Chris around town.HOBART

hëÿ!

•  LOWER STATE INCOME TAX IN NORTH 

CAROLINA. The state individual rate dropped 

from 5.25% to 4.99% this year. The rate will decrease 

reaching 3.99% in 2027.1

•  FEDERAL TAX BRACKETS WERE ADJUSTED 

FOR INFLATION. While the top rate remains at 

37%, amounts within each bracket were raised to 

greater than $539,900 or couples earning more than 

$647,850 will fall into the highest bracket.2

•  CAPITAL GAINS BRACKETS ALSO ADJUSTED. 

Capital gains rates will stay the same but the brackets 

gains incurred by individuals as well as trusts or 

estates.3

•  ESTATE TAX EXEMPTION INCREASED. The 

federal estate tax exemption for 2022 increased to 

$12.06 million per individual or $24.12 for a couple.4

•  GIFT TAX EXEMPTION ALSO INCREASED. 

Individuals can give or receive $16,000 without 

incurring a taxable event, up from $15,000 in 2021.5

AN ODD ASSORTMENT OF TAX FACTS

•  The first tax in the U.S. was established in 

1861 to fund the Civil War. Americans paid 

a 3% flat tax on income over $800.

• The U.S. is only one of two countries in 

the world to require citizens to pay taxes 

on income even if they live outside the 

borders. (Eritrea, in Africa, is the other.)

•  Seven U.S. states don’t charge income tax: 

Alaska, Florida, Nevada, South Dakota, 

Texas, Washington and Wyoming.

•  In 1944, the highest-earning Americans 

were in the 94% bracket.

•  During the 16th century, citizens in England 

had to pay an extra tax if they sported a 

beard longer than two weeks’ growth.

•  Documented records show taxes go all the 

way back to Ancient Egypt, between 3000 

and 2800 BCE.

•  Residents of New Mexico who live to be 100 

no longer have to pay state taxes.

• Celebrities who have been busted for tax 

evasion include Pete Rose, Wesley Snipes, 

Sophia Loren, Chuck Berry, and of course, 

Martha Stewart.



7733 Ballantyne Commons Parkway
Suite 101
Charlotte, NC 28277
 
Phone: (704) 553-0123 
 
hobartwealth.com 

Please contact Hobart Private Capital, LLC if there have been any changes in your financial situation or investment objectives,  
or if you wish to impose any reasonable restrictions on the management of your account or reasonably modify existing restrictions.  

You may contact us by phone at (704) 553-0123 or email at hello@hobartwealth.com.

Hobart Wealth is a DBA of Hobart Private Capital, LLC. Investment advisory services o!ered through Hobart Private Capital, LLC, a SEC-Registered Investment Advisor.  
Insurance services o!ered separately through Hobart Insurance Services, LLC, an a"liated insurance agency. We do not provide, and no statement contained herein shall constitute, tax or legal advice.  
You should consult a tax or legal professional on any such matters. This information is intended for educational purposes only. It is not intended to provide any investment advice or provide the basis  

for any investment decisions. You should consult your #nancial adviser prior to making any decision(s) based on any speci#c information contained herein.

ANDREW GREER, CFP® 

Senior Wealth Advisor 
My theme for the year is “Rise 
Above.” There’s a tremendous 
amount of division in our country 
and I look forward to doing my 

part to curb it through small gestures. For example, 
I’m always humbled when I receive a heartfelt card 

opportunity to tell someone I’m thinking of them. 

NICOLE HOLDEN 

Client Services Specialist 

One thing I plan to do more this 
year: Meditate. It’s a great way to 
reset your mind and attitude as 
well as reduce anxiety and negative 

stress. I’m just learning how to do so I’m looking 
forward to perfecting my skills. I need as much 
calmness and serenity as I can get with my daughter 

KAELYN EMBLER 

Client Services Specialist 

The theme I am choosing this 
year is to “be intentional.” Setting 
strategic goals with intention 
behind them will lead to more 

accomplished outcomes. I will also apply the 
word “intentional” into my work and personal 

meaningful conversations and thought in my actions. 

AMANDA HOGAN 

Client Services Specialist 
This year I am going to get more 
exercise because I just don’t make 
time for it anymore. I also plan 

My theme for the year is “healthy,” and I just want 
everyone around me to be healthy. I want to do more 
volunteer work this year as well and help people that 
are really in need. I think sometimes we’re not as 
grateful as we should be for what we have.

FIND us on Facebook @HobartFinancialGroup 

FOLLOW us on Twitter @HobartFinancial  

FOLLOW us on Instagram hobartfinancial 

CONNECT with us on LinkedIn Chris Hobart

LIVING INTENTIONALLY IN 2022

It’s a new year – and we’re planning to live it with intention. We asked our team: What would you like to 

kindness in the coming months? 


