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CHEERS TO 20 YE ARS!
Tony and Maria. Alexander and Eliza. The Phantom
and Christine. What trait do all these iconic Broadway
couples share? Staying power.
Renee and I might not be famous nor fictional – but as
we celebrate our 20th wedding anniversary, I think it’s
safe to say we also have staying power. We’re dedicated
to it for the long run, through joyful days, trial-filled days
and the many ho-hum days in between.
As I reflect on the last 20 years, it’s not lost on me
how our marriage and our firm have grown in tandem.
Running a business requires many of the same skills
as navigating life as a couple: both require a little
patience, a lot of grace and the ability to always see
the silver lining.
Those same skills also apply to our client relationships.
The lessons I’ve learned from Renee over the years
serve as the foundation for what we do here at Hobart
Wealth. She’s inspired me to chase my dreams,
encouraged me to explore the world, and showed me
how to truly care for people. As your financial partners,
we want to inspire you to do the same.

He Said-She Said
Chris and Renee share their thoughts on two
decades of marriage and their dreams for the next
20 years.
2 or 3 highlights from the last 20 years?
Chris: Our kids. A lot of fun travel. Our involvement in
the arts.
Renee: Chris seeing a cotton field for the first time was
priceless. Having a front row seat watching him build a
strong, successful business. And the birth of our girls!
Secrets for a successful marriage?
Chris: I’m still trying to figure it out! After 20 years,
I don’t know what it is, but it’s working.
Renee: Acceptance and unconditional love and support.
Loyalty. Fun!

Share a piece of advice you would give your
just-married self?
Chris: Marriage takes work. Kids take work. It’s all worth
it – but it all takes work.
Renee: This guy is forever.
Hopes and dreams for the next 20 years?
Chris: Seeing our kids become productive adults.
Getting a place in the mountains and spending time
traveling to exotic places.
Renee: Spending more time together. Our lives are very
busy and we don’t often make enough time for each
other. Hopefully we will do a better job at that!
What song, book or movie describes
your relationship?
Chris: “I Got You, Babe” by Sonny & Cher
Renee: Marriage for Dummies.

Shining a light on Charlotte area residents
who are chasing their dreams in business and in life
Spotlight on: RANDY AND ARLENE HOBART

When it comes to how marriage should work, Chris Hobart
didn’t have to look far for good role models. His parents,
Randy and Arlene, have been married for 53 years.
The couple met when he was 18 and she was 17 – and they
married just one year later. Over the years they’ve moved
nine times, following Randy’s job to California,
Texas and Pennsylvania before finally settling for good in
North Carolina.
When Randy was laid off at the age of 44, the two
struggled to get by as they pondered their next moves.
They decided to start a business making large print-outs
for classrooms, even though neither had any experience
in education. After a while they became a Canon printer
distributor, eventually becoming the largest and highestselling distributor in the U.S.
In 2020, the couple sold their business, planning to spend
their newfound free time traveling the world.
And then: COVID hit. Like so many other couples,
Randy and Arlene had to pivot. They ended up buying a
Florida beach house, something that had been on their
list of goals for retirement. It was also a place their whole
family could enjoy.
When asked about their greatest accomplishments as a
couple, both Randy and Arlene say it’s their kids.
“We’re proud of the amazing adults they’ve become,”
Arlene said. “They married great people and now we have
four beautiful grandchildren.”
Their ability to adapt is also remarkable. “Life is a series
of challenges,” Randy said. “Being able to negotiate

all the highs and lows that happen over a lifetime
and come out ahead rather than giving up? That
feels like a huge accomplishment.”
Chris says they’re a great example for how a marriage
should work. “They’re always showing respect for each
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other,” he said. “Sure, they’re two different people,

but they support each other and let the other
person grow.”

When asked to name a song describing their marriage,
Arlene picked “You’re Still the One” by Shania Twain.
Randy’s choice? “Forever Young” by Bob Dylan.“
“Throughout our married life, that’s been our family theme
song,” Randy said. “It’s almost like a prayer. The message is
stay young, stay energetic, keep your eye on the goal and
don’t lose focus.”
Arlene loves the life – and the family – she and Randy have
created. “I truly love my husband and I adore my children,
their spouses and our grandchildren,” she said. “I would do
anything for them. They are my life.”
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DESIGNATING A “TRUSTED
CONTACT” FOR YOUR
FINANCIAL INFORMATION
Do you have a “Trusted Contact” in place we can
alert about your accounts should the need arise?
When we act as investment advisors, we have a
fiduciary duty to do what is always in our clients’ best
interests. If something happens to you or if we have
a concern – whether it be a medical condition or
possible financial exploitation – who would you want
us to contact on your behalf?
When you name Trusted Contacts on your Schwab
accounts through Hobart Wealth, you’re giving
permission to address our concerns related to your
account(s) with a specific person or persons. The
Trusted Contact should be:
• At least 18 years of age
• Someone other than your Investment Advisor
• The same person for all your Schwab accounts

The Trusted Contact(s) will not be able to view your
account information, execute transactions or ask
about account activity unless they’ve been named
as a designated trustee or given power of attorney.
For joint accounts, each account owner can name
separate Trusted Contacts, if desired. And only
account owners can add, update or remove Trusted
Contacts from accounts.
A Trusted Contact is a valuable additional resource
to protect you and your money. Please reach out to
our Client Service Team at care@hobartwealth.com
to add Trusted Contacts to your Schwab accounts.

myths

money
just old wives’ tales? Get the facts behind these
widely accepted money myths.
Myth: Risk is always a bad thing in investing.
The truth: We tend to think – and talk – negatively about
risk, but it can be good for us. Think about it: When we take
risks as people, we tend to grow from those experiences. The
same goes for our money. Sometimes, you have to take a risk
for it to grow.
The key is to avoid taking unnecessary risk with the money
you’ve earmarked for retirement. But how do you know you’re
taking the right amount of risk? We start by considering how
risky of a person you are. Does stock market volatility keep
you up at night? Does the thought of losing money create
anxiety and worry? Your answers to those questions tell us
how much risk you’re willing to live with in your investments.
When considering risk in your portfolio, we also look at how
many years you have until retirement and how much money
may be able to take a little more risk than someone who is
already living in retirement, simply because they have more
time to recoup potential losses.
always comes with some level of risk. However, you can
mitigate risk by understanding the downsides and talking

YOUR MONEY
GUARDING ACCOUNTS AGAINST CYBER ATTACKS

AN DRE W GRE E R, CFP ®
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Cybersecurity has been a growing priority for business
and individuals ever since the introduction of the
internet in the 1990s. Since then, data is seen as one
of the most valuable commodities on the planet, and in
the wrong hands, it can put you at risk of financial and
personal hardship.
Today, we are more dependent and reliant on the
internet than ever before. From online banking to
electronically signing account paperwork, our world
has gone virtual at a rapid pace. As a result, educating
yourself on potential cybersecurity threats and
appropriate avoidance measures is paramount.
Data protection is also serious business at our firm.
Seven years ago, we hired Divergent IT as our full-time
cybersecurity firm and have since partnered with them
to oversee our information security. With Divergent’s
help, we have put in place safety protocols, policies and
procedures to help ensure your information is protected.
We utilize industry-leading technologies to guard
against email threats, periodically auditing our
procedures to ensure our staff is well-trained in
identifying and preventing malicious attempts which
could compromise data. Through the Microsoft
platform, which we use as our “portal” for our day-today operations, our systems are backed up every six to
eight hours using Microsoft’s end-to-end encryption and
data storage.
Ransomware, spyware and worms – just three of the
ever-growing malware attacks employed by cyber-

attackers – are serious concerns for financial firms.
At Hobart Wealth, we rely on trusted technology to
proactively protect us from these malware monsters.
Our Microsoft “portal” also utilizes mandatory
multi-factor authentication, making it much harder
for unauthorized individuals to log in to and exploit
our systems.
In addition to hardware-based security tools, Schwab
also plays an important role in data security for our
firm. Many of our clients have “Money Movement
Authorizations” on their accounts, which allow funds
to be electronically sent or received from outside
bank accounts. This authorization only allows funds
to be transferred between bank accounts on file and
requested by the client or one of our employees if a
Standing Letter of Authorization is in place. Should a
request ever come in requesting funds to be sent to an
unauthorized account, Schwab blocks the transaction
and notifies our team. We also have procedures in place
to verify the requests with you prior to requesting these
transactions with Schwab.
If we learn your Hobart data has been compromised
in any way, we employ an Incident Response Plan to
document the identification, notification, containment
and follow-up phases of the incident. There are many
procedures we employ, such as requiring verified verbal
authorizations to move money or even signatures to
update your demographic information. While these
requirements might seem like an inconvenience, we do
it to protect you and your money.
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FINANCIAL OUTLOOK
GDP AND THE STOCK MARKET
Russian hostility, rising interest rates and rip-roaring
inflation: All these issues are front-and-center in the
world today. How will they affect our current economic
environment and how might we expect the rest of the
year to develop?

to further equity upside for the remainder of 2021. It
is particularly important to emphasize this will not be a
straight-line positive projection. We will likely continue
to experience increased volatility as we navigate
through the rest of this year.”

Forecast and prognoses about the future are usually
reserved for the fortune tellers and mystics of the
world, and none of us can predict the future with a
degree of certainty. However, we can ascertain certain
outcomes based on fundamental projections of growth
and data. Just as we visit the doctor for a health checkup, we can review economic information and statistics
to gain a better understanding of our country’s condition
and what to expect for the rest of the year.

Over the course of 2021, GDP grew 5.7%. Having
the convenience of hindsight, this was a positive for
the stock market as we saw the S&P 500 produce
double-digit growth. That being said, I certainly do not
expect a similar growth pattern this year. However, the
stock market typically performs favorably in times of
economic growth. In this case, GDP is the tail wagging
the dog, and the market historically has responded to
fundamental growth.

Despite the issues in our world today, the U.S. economy
remains on track to grow, with Gross Domestic Product
(GDP) estimated at +2.8% for 2022. Let’s put this
into perspective and pull some data from a previous
newsletter article I wrote almost exactly one year ago. In
that article, I stated:

As a reminder, we continue to use our proverbial
treasure map as a guide to buried gold. In our case, the
treasure map takes the shape of charts, research and
growth estimates, while the fabled hidden treasure
is investment returns. The success of our investment
decisions is all about following the treasure map and not
getting bamboozled into thinking the map is a path to
easy riches.

“Expect economic growth to be very robust as we
reopen the economy. Apart from any virus resurgence,
prior to full vaccinations the second quarter growth
estimate is over 8%. The full 2021 GDP estimate is
over 5%. These estimates, along with the dream of a
vaccine for everyone by May 1st, further fiscal stimulus
enacted, and pent-up U.S. consumer demand, points

Ultimately, one major tenet of smart investing is
consistency. Emotion is one of the greatest enemies
of smart investing. Even amid all the issues, we will
continue to strive to deliver insight and keep emotions
in check, regardless of global and economic uncertainty.
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We love answering your questions about all things
money, from retirement savings to how to save on taxes.
Do you have a question for us? Send an email to hello@
hobartwealth.com with the subject line “Hey Hobart!”
And feel free to answer “Hey Hobart!” any time you see
Chris around town.

Q: Inflation hit 8.5% in March.
Do you think it’s going to start coming down soon?
Surging inflation has hit everyone hard over the
past few months. The price of everything has gone
up: groceries are expensive, housing prices have
skyrocketed, and we’re paying more for utilities. And the
price of gas? Let’s not even go there.
Supply chain issues, labor shortages and unprecedented
government spending have driven prices up over the
past two years. And just as things started to normalize
and equalize, the war between Russia and Ukraine
knocked everything out of balance again.

For retirees and those nearing retirement, we
recommend reviewing your financial plan and adjusting
ensure you have enough income. This could include
reallocating your investments or tweaking your
retirement goals. If you’re worried about inflation eating
into your retirement income, call our office to schedule
a meeting with our team.
Alex Gailey, Jason Stauffer. NextAdvisor. April 12, 2022. “Inflation
Remained at a 40-Year High in March. Here’s What Costs More, and How
to Plan for It.” https://time.com/nextadvisor/in-the-news/rising-inflationrising-prices-how-to-plan/. Accessed April 14, 2022.
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Jeff Cox. CNBC. April 13, 2022. “Fed’s Waller sees likelihood of multiple
half-point interest rate hikes ahead.” https://www.cnbc.com/2022/04/13/
feds-waller-sees-likelihood-of-multiple-half-point-interest-rate-hikes-ahead.
html. Accessed April 14, 2022.
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The good news is that there could be relief in sight
soon, at least according to some economists. Supply
chain disruptions won’t last forever, and once those are
worked out, “in a lot of cases prices will actually drop,”
said Dean Baker, senior economist at the Center for
Economic and Policy Research.1
The Federal Reserve has also started taking action to
combat inflation. After approving an interest rate hike
of 25 basis points (.25%), more hikes are coming in
the near future. In mid-April, Fed member Christopher
Waller said he expects a rate increase of 50 basis points
(.50%) at the Fed’s May meeting, with more to follow in
subsequent months.2
Even though efforts are being made to lower inflation,
prices could remain high for some time. The ongoing
Russia-Ukraine conflict will continue to create supply
chain snarls, particularly for commodities like wheat and
oil. Many producers and manufacturers are still dealing
with labor shortages, creating bottlenecks in production.

Financial Fun Facts
Wall Street was originally named for a wall
built on the southern tip of Manhattan Island
in the 1600s. Built by the Dutch, the wall was
meant to keep out pirates and the British. 1
Amazon brought in nearly $1.3 billion
in sales every day in 2021.2
When written out, “forty” is the only number
whose letters are in alphabetical order.
1

Investopedia.

https://www.pymnts.com/news/retail/2022/amazons-shareof-us-ecommerce-sales-hits-all-time-high-of-56-7-in-2021
2

I T ’ S A L L A B OU T R E L AT IONS H I P S
Since we’re celebrating relationships in this issue, we asked our team: Who are you grateful for you in your life?
How do you show them love – and how do they make you a better person?
JACOB WOODRUM, CFP®
Lead Investment Strategist/
Investment
Policy Committee Member

My wife, Allie, never fails
to put a smile on my face.
She encourages me to
think outside the box, live
life without fear or anxiety and find the silver lining in
everything. It’s important to surround yourself with
people who show you steadfast love and support,
consistent partners to deal with the curveballs of life.
I try to show love to her and others by giving random
gifts. It could be flowers, a cup of coffee, or a quick note
– just something that makes the other person feel loved
and lets them know I’m thinking about them.
JONATHAN PADGETT
Director of Insurance Planning

My love language is quality
time, and I show love to
the people around me by
spending time with them.
What we do doesn’t matter.
My wife makes me a better
person by challenging my thinking and helping me see
a different perspective. She encourages me personally

and motivates me professionally. My friends give me
opportunities to serve and grow, and they also hold me
accountable in certain areas of my life.
KIM COLLINS
Executive Assistant

I am grateful and spoiled to
work with the most special
group of people ever. We
have a special bond that I
haven’t felt anywhere else
that I’ve worked. We support
each other by beginning each day with a stand-up
meeting, discussing what our days consist of and any
help that we may need from the team. There is never
a day that doesn’t go by that someone doesn’t offer to
help out someone else on the team. I show them love
by truly caring about them, their families and anything
that may be concerning them. They also reciprocate
those feelings and caring, and I feel like a better person
because of them.
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Please contact Hobart Private Capital, LLC if there have been any changes in your financial situation or investment objectives,
or if you wish to impose any reasonable restrictions on the management of your account or reasonably modify existing restrictions.
You may contact us by phone at (704) 553-0123 or email at hello@hobartwealth.com.
Hobart Wealth is a DBA of Hobart Private Capital, LLC. Investment advisory services offered through Hobart Private Capital, LLC, a SEC-Registered Investment Advisor.
Insurance services offered separately through Hobart Insurance Services, LLC, an affiliated insurance agency. We do not provide, and no statement contained herein shall constitute, tax
or legal advice. You should consult a tax or legal professional on any such matters. This information is intended for educational purposes only. It is not intended to provide any investment
advice or provide the basis for any investment decisions. You should consult your financial adviser prior to making any decision(s) based on any specific information contained herein.

