CURRENT EVENTS
& YOUR MONEY
Intro to eMoney

ASK HOBART
Simplifying Life

FINANCIAL
PLANNING

Don’t Mix Politics
with your Portfolio

FINANCIAL
OUTLOOK

Treasure Mapping

RETIRED WITH
PURPOSE

A Journey Through Grace

LETTER

from the

CEO

V E RY E XC I T I N G T H I N G S H A P P E N I N G I N 2 0 2 1
Spring is a great time
to reset and renew, and
we’re feeling especially
positive as we head into
the second quarter of 2021.
After spending much of
the past year navigating
the pandemic, it’s exciting
to turn our energy towards
setting our firm—and our
clients—up for success!

As we make these shifts,
we are also making some
adjustments to our team.
We’ve added two new
Client Service Specialists
and a new associate
advisor to make sure we’re
handling your questions
and requests in a timely,
effective way every time
you call.

Over the past few months,
we’ve been working on
some big projects around
here. Some of them
are behind-the-scenes
improvements we’ve made
to our service processes.

I know that change can
be overwhelming, but
don’t worry – we’ll walk
you through it every step
of the way! My team and I
will be available to answer
questions as we shift to
our new custodian and
integrate eMoney into
our processes.

Others are major
shifts we’ve made
that directly
benefit you.

In March, we completed our
partnership with the team
at JDS. We’ve welcomed
JDS founder James (Jim)
Stillman and his daughter,
Kelly, to our team, and
they bring extensive financial
experience and knowledge. Jim
and Kelly will continue to work
out of the office in Mooresville,
and our team at the Ballantyne
office can also meet with you at
our new location.
We’ve also adopted eMoney as our
major technology tool. We think
you’ll find it’s an easy to navigate
resource for knowing what you
own and how much you have.
We’ve got a few remote and inperson events coming up where
you can learn all about eMoney.
(Look for more info on the next page.)

Perhaps the biggest change we're
making this year is switching
from Fidelity to Charles Schwab
as our custodian. We are always
vigilant in our reviews and
choices for custodians since
they are responsible for holding
your assets. After reviewing cost,
technology, service model, and
firm support, we chose Charles
Schwab.

We believe Charles
Schwab is a better longterm fit for our clients.

We’re always
seeking ways to
serve you better,
and we think
you’ll agree
that these
enhancements
will make it easier for
you to organize
and track your
financial goals.
Although the world may be
getting back to normal, we’ve
challenged ourselves to forget
normal. Instead, it’s our goal to be
better in 2021 and beyond.
May you stay Forever Young,

Chris Hobart

INTRO TO

eMoney

EMBRACING NEW TECH TOOLS
In our recent client survey, you
told us you wanted an easy-touse tool where you can see all
your finances in one place. The
solution: eMoney!

While eMoney is incredibly userfriendly and intuitive to navigate,
we’re also providing training on
it so you can get the most out this
new tool

GET ON THE

Through our new web-based tool,
you’ll be able to easily organize
and track your financial goals
and see all your accounts in one
place. You’ll also have access to
spending and budgeting resources,
investment monitoring, and a
report center that gives you all
the information you need right at
your fingertips.

Choose from virtual or
live opportunities:

WANT TO REGISTER

You will receive an email
invitation to eMoney, with a link
to set up your personal page.
After entering your info and
answering a few questions, you
can personalize your page with
images of the people and things
that matter most to you as you
work toward your goals.

• We’ll be kicking off a series
of remote and live, in-person
events to show you how to use
the new technology. Dates and
times for those events will be
coming soon.
• Prefer virtual training? Ask us
about our short, pre-recorded
videos on specific topics.
• We’ve got one-on-one
training, too! For personal
assistance, contact Megan at
megan@hobartwealth.com and
she’ll get you up and running.

list

FOR AN UPCOMING
TECHNOLOGY TRAINING
EVENT? CALL OUR OFFICE
AT (888) 553-0122 OR SEND
AN EMAIL TO
hello@hobartwealth.com
TO SIGN UP!

FINANCIAL

PLANNING
DON’T MIX POLITICS WITH YOUR PORTFOLIO
ANDREW GREER, CFP®

The 2020 presidential election was one of the
most hotly contested – and incredibly divisive –
in U.S. history. Supporters on both sides of the
political aisle worried about how the opposing
candidate could negatively impact policy, our economy
and the stock market.
It’s natural to feel anxious during a change in leadership,
especially when political seats shift to opposing parties.
But as 2021 unfolds, it’s good to remember that a change
in administration need not cause such feverish financial
concerns or prompt well-prepared investors to bail from
their plans.
Instead, it’s good to look ahead at what’s positive.
Vaccinations against COVID-19 have increased
dramatically since December, inspiring hope of an
economic rival as our country reopens. The Federal
Reserve has issued assurances that it is mindful of
keeping interest rates near the current low levels for
an extended period. There is also the matter of a thin
Democratic majority in Congress, making wholesale
changes unlikely in terms of aggressive legislation
or regulation.
Another bright spot is that history is on the stock
market’s side, regardless of which party sits in the Oval
Office. Going back nearly 100 years, a sitting president
has not made a significant difference in the stock

market’s performance during a 4-year term. And
since its inception in 1926, the S&P 500 has shown
an average annual return of around 10%, with
negligible variations in returns during each party’s
time in office.1
Based on that data, the conclusion is that investors
should not mix politics and portfolios. The potential
long-term growth of stocks is still a solid investment
rationale. It’s a difficult task, but the best thing investors
can do is tune out intermittent periods of volatility – an
approach that proved effective throughout the market
fluctuations of 2020.
We’ve also been reminded over the past year that
the market cannot be timed. Whatever the market
circumstances, it’s important to know how to act (not
overreact) when adjusting investments and tweaking
your retirement plan. The challenges of 2020 reminded
us to implement tested principles that have stood the test
of time in portfolio management.
We cannot predict what the remainder of 2021 will bring,
but we can make careful decisions about how we will
invest over the coming years. The smartest investors
know to remain calm, adjust their portfolios, and stick
with the strong principles of a well-organized plan – no
matter what the political climate.

1
J.B. Maverick. Investopedia. Feb. 19, 2020. “What Is the Average Annual Return for the S&P 500?”
https://www.investopedia.com/ask/answers/042415/what-average-annual-return-sp-500.asp. Accessed March 15, 2021.

RETIRED
WITH PURPOSE

FOLLOWING THE CALL
SPOTLIGHT ON
REV. REGINALD "REGGIE" TUGGLE
When Rev. Reginald "Reggie" Tuggle reported for his
new pastor job in 1973, he found a church on the brink
of disaster. Church membership had shrunk to 40
members. The annual budget was a meager $12,000 –
half of which covered Rev. Tuggle's $50/week salary and
$15 gas stipend.
But Rev. Tuggle knew God was calling this tiny New
York church to big things. By the time he left his pulpit
38 years later, the church had grown to 1,000 members,
with an active youth program and an annual budget of
$1 million.
Rev. Tuggle felt a personal calling, too. He had already
completed a bachelor's degree in philosophy and two
master's degrees, but he still pursued new opportunities
to learn and grow. "I would drive down to New York
every Saturday morning to visit members and preach
on Sundays," he said. "Then I would drive back to New
Haven where I was working on my Ph.D. at Yale in
ethics and international corporate business."
As church membership grew, so did Rev. Tuggle's
family. He balanced the demands of work and school
with raising two daughters. "My wife died when she was
42," he said. "My daughters were 9 and 12. I was a single
parent much of the time when the girls were growing
up." He married his current wife, Evette, eight years
later and added a third "bonus daughter" to his life.
A NEW CALL IN "RETIREMENT"
Today, Rev. Tuggle is technically retired – although
you'd probably never know it. He is currently the
Interim Pastor of Grier Heights Presbyterian Church in
Charlotte and serves as Vice Chairman of the Board of
Directors for CrossRoads Corporation.
He is also Chairman of the Board of Trustees for a
New York charter school he founded 21 years ago. The
school provides high-quality education for 700 students,
most of whom come from low-income families.

Family remains at the top of his
priorities, although his daughters
are now successful adults: One is a boardcertified surgeon, one is a corporate executive for
Walmart, and one is an award-winning TV editor. Now
he helps care for Evette's elderly parents, both of whom
have Alzheimer's.
Still, he can’t quit giving his daughters advice. "I tell my
daughters to put something aside every pay period," he
said. "You have to take care of your future. And the only
time is now."
A JOURNEY THROUGH GRACE
Grace has been the recurring theme throughout Rev.
Tuggle’s life. These days, he pays forward the grace he’s
received – both from God and people – by working to
end systemic racial injustice in the local community.
“People at the bottom of the economic ladder are
struggling just to maintain their very existence,” he said
in a recent newspaper article. “We have the opportunity
to put into place certain policies that can change the
whole landscape.”
Rev. Tuggle reflects upon the grace he’s received in his
soon-to-be-released book, A Journey Through Grace.
“I had a teenage mom and grew up in poverty,” he said.
“But I didn’t really know that I was missing out on
anything. We always had joy and peace and happiness.”
Decades later, he maintains that positive outlook and
encourages others to do the same. “You own your
happiness,” he said. “Live each day to the fullest. Then
you can look forward with confidence – and back
without regrets.”

Q&A

ASK HOBART
SIMPLIFYING LIFE

Q: My spouse passed away in December
2020. I’m still in our house, and my grown
kids keep telling me I should downsize now
that it’s just me. I’m fine financially and I
just can’t seem to make that decision yet.
Any advice?
A: First, we’re so sorry about the death of your
spouse. It’s a terribly difficult experience when a
loved one dies, and losing your companion alters
your plans for the future in so many ways.
When it comes to significant life experiences –
the death of a spouse or child, the loss of a job,
a health crisis – we know that no one reacts the
same. We all process these events differently. But
there are a couple of things we think you should
and should not do after the death of a spouse.
To start, let’s talk about what you should not do.
Don’t feel pressured to make a big decision like
moving before you’re ready. Give yourself some
time to process and make sure your decision is the

right one for you. We often advise clients to wait
six months to a year before making any major lifealtering decisions. Time doesn’t completely heal
grief, but it does give you space to gain perspective
and clarity.
So what should you do before making important
decisions? Call us. In the heat of a life-changing
event, the last thing you might think about is
contacting your financial advisor. But making
important decisions like selling your house or
retiring before you planned can have long-lasting
ramifications on your financial plan.
It’s also good to have an objective third party to
act as a sounding board. We know your financial
situation, and we can use that knowledge to help
you avoid knee-jerk decisions. When you call us
before making any life-altering decisions, we can
help you explore your options and determine how
each one could impact your retirement income,
future taxes, long-term care strategies and more.

DO YOU HAVE FINANCIAL PEACE OF MIND?
When major life events occur, it can be difficult for you or your loved ones to
find critical items. Our Peace of Mind Checklist is a simple tool for organizing
your vital documents, ensuring that all of your critical information is right
where you need it when you need it.

REQUEST YOUR PEACE OF MIND CHECKLIST TODAY!
888.553.0122 | hello@hobartwealth.com

FINANCIAL OUTLOOK
TREASURE MAPPING

As a kid growing up, I always enjoyed
reading the timeless classic, Treasure Island.
The swashbuckling pirates searching for
buried treasure and following a map to potential
paydirt excited my young mind.
Now, 20+ years into the future, I still get a thrill
for the prospect of buried treasure. Only now our
treasure is the stock market and the “X marks
the spot” treasure map has been replaced with
economic reports and financial statements.
Following the macro and microenvironment is
similar to the treasure maps we swooned over
as kids. The intent of a map is to take us from
one point to the next and lead us to the buried
treasure. Here are a few things we know as we
follow our proverbial treasure map into 2021.
Expect robust economic growth as we reopen
the economy. Apart from any virus resurgence,
prior to full vaccinations the second quarter
growth estimate is over 8%. The full 2021 Gross
Domestic Product (GDP) estimate is over 5%.
These estimates, along with the dream of a vaccine
for everyone by May 1 plus further fiscal stimulus

by JACOB WOODRUM, CFP

®

and pent-up U.S. consumer demand, points
to further equity upside for the remainder
of the year. However, it is particularly
important to emphasize this will not be a straightline positive projection and we will likely continue
to experience increased volatility as we navigate
through the rest of 2021.
Additionally, the rotation away from growthfocused stocks, such as technology, will likely
persist as capital is allocated towards the
cyclical/value/small cap parts of the market. We
will continue to position and allocate capital
accordingly and ensure proper balance and
diversification in the weeks and months ahead.
It is natural to assume our economic treasure
map holds the keys to wealth. And it does to a
degree, but allowing ourselves to be hornswoggled
into thinking the map is an easy path to riches
is a myth as old as buccaneers and buried gold.
Navigating through Shipwreck Island, Cutlass
Beach and Smuggler’s Cove is not always an
easy undertaking. We will continue to maintain
our lookout from the crow’s nest and allow our
treasure map to steer us in the best direction.

A LITTLE INSPIRATION FROM THE TEAM
We’ve added some new faces to our team! We know you’ll benefit from their knowledge and experience.
We asked each new team member to inspire us
with the books, movies, podcasts and TV shows they’re enjoying right now.
SAMANTHA LOWDER
Client Service Specialist

I recently read the classic, “Who
Moved My Cheese?” This book is
about thriving in an ever-changing
environment instead of becoming
overwhelmed and ultimately failing. It has inspired
me to always find positives in each situation, even
when it’s hard. Putting this into practice has made
me realize our future is only as bright as we allow it
to be, and in order to strive for success we have to
keep changing with life’s conditions.
KELLY STILLMAN SABIN
Client Service Specialist

I’ve recently started listening
to the podcast “Old Fashioned
on Purpose” by The Prairie
Homestead (Jill Winger). She
has good tips and thoughts
on how we can take steps to become more selfsufficient and get back to a simpler way of living.
I find the information to be relevant, because you
can’t always count on the systems we depend on
to be there reliably when we need them. I’ve also
spent time over the past year watching YouTubers’
channels that are focused on similar topics. I’ve
learned a tremendous amount about gardening

and preserving food, which have become my
newest hobbies. I started my first real food garden
last spring and I’ve been experimenting with
fermenting, canning and preserving my own food.
RILEY GALLAHER
Financial Advisor

The most recent book I read
was “The Compound Effect” by
Darren Hardy. It really inspired
me to make sure that I have a
planned daily routine, especially with how I start
my day. I changed my morning routine to waking
up at 5 a.m. and getting my workout done right
away. This gets my day started off on the right foot
by accomplishing my first task and has led to a
more productive routine/morning.

Between taking care of family
and studying for my insurance
license, life keeps me busy! I
don’t have a lot of time to work
in extra stuff. But I do love to listen to music, and
I’ll try to watch shows about true stories or crime
whenever I can.

7733 Ballantyne Commons Parkway
Suite 101
Charlotte, NC 28277
Phone: (704) 553-0123

hobartwealth.com

AMANDA HOGAN
Client Service Specialist

FIND us on Facebook @HobartFinancialGroup
FOLLOW us on Twitter @HobartFinancial
FOLLOW us on Instagram hobartfinancial
CONNECT with us on LinkedIn Chris Hobart

Please contact Hobart Private Capital, LLC if there have been any changes in your financial situation or investment objectives, or if you wish to impose any reasonable restrictions on
the management of your account or reasonably modify existing restrictions. You may contact us by phone at (704) 553-0123 or email at hello@hobartwealth.com.
Investment advisory services offered through Hobart Private Capital, LLC, a SEC-Registered Investment Advisor. Insurance services offered separately through Hobart Insurance Services, LLC, an affiliated insurance
agency. Securities offered through Cape Securities, Inc., Member FINRA/SIPC. Hobart Private Capital and Hobart Insurance Services are not affiliated with Cape Securities. We do not provide, and no statement
contained herein shall constitute, tax or legal advice. You should consult a tax or legal professional on any such matters. This information is intended for educational purposes only. It is not intended to provide any
investment advice or provide the basis for any investment decisions. You should consult your financial adviser prior to making any decision based on any specific information contained herein.

