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IT’S ALL ABOUT PERSPECTIVE
With everything happening in the world right now, I’ve
been thinking a lot lately about what I want to teach my
daughters, and what I want them to take away from this
season. Much of who I am … who we all are … for good
and bad, is drawn from the things we’re taught at home,
lessons learned from our parents through their words,
actions and example.
I am so grateful to my own parents for shaping me into
the person I am today and teaching me the importance
of always listening and remaining open-minded to new
perspectives and opinions. That lesson is reinforced in
an article later in this issue, about two men who have
learned from each other in recent years. Like them,
Renee and I try to teach our girls to love and respect
everyone, no matter what color they are or what status
they hold.
Here are three other lessons we hope take hold in our
girls in this time of unrest and change:
Lesson #1: Never stop learning.
All of us have an excellent opportunity to learn from
others. We shouldn’t see new ideas or perspectives
as a threat; instead, we should view them as a chance
to grow. Learning makes us stronger and more
empathetic. It also helps us find more creative, efficient
and effective solutions to our problems. We can learn
from our past mistakes, using them to become a better
version of ourselves. We can’t change the past – but we
can change the future by learning from the past.
Lesson #2: Get creative.
Change brings the opportunity to be innovative and
creative. Over the last four months, we’ve all had to
come up with new ways of thinking and doing things as
normal operations shifted as a result of COVID-19.

It is remarkable to see how quickly businesses, schools,
organizations, and individuals adapted and changed the
way they operate. It’s reminded me of the importance of
rolling with it when life doesn’t go as planned because
that’s the only way to keep moving forward.
Lesson #3: Practice empathy.
Empathy means feeling another person’s pain. It’s
about understanding how others think, how they
view their challenges, and understanding their goals
and wants as well as their emotional needs. It means
stepping into someone else’s shoes and seeing things
from their perspective.
How do we gain empathy? It takes the three “Be’s”: Be
inquisitive. Be attentive. Be responsive. That’s how our
firm navigates both smooth seas and choppy waters.
This defining year continues to give us opportunities
for understanding and compassion, and perseverance
and resiliency as we strive to do better and be better,
not only for our clients, but also for our community and
our country.
It feels like we have reached a turning point in history.
I believe what happens next depends on whether we
have the courage and imagination to adopt a new way
of thinking and interacting or just go back to the way
things used to be.
Right now, we can only do our best to teach our kids
how to deal with the struggles, failures and conflicts
life will throw at them. When we all use our valuable
experiences and knowledge to educate ourselves
and the next generation, that’s when we begin to make
a difference.
Gratefully,

Chris Hobart

CURRENT EVENTS
& YOUR MONEY
6 WAYS INVESTORS CAN SEIZE THE MOMENT DURING THE PANDEMIC

BY ANDREW GREER, CFP®
Senior Wealth Advisor / Director of Financial Planning

A market downturn creates anxiety for investors.
Some will flee the market as it plummets, while
some will sit and do nothing. Investors who sell
during a panic with the idea of getting back
in when things improve may miss out on the
market’s best days.

opportunity to benefit from a Roth conversion. To
be clear, Roth conversions are treated as rollovers
for income tax purposes, and RMDs cannot be
rolled over. But you could take the amount you
already expected to pay this year, or some portion
of it, and put it into a Roth account.

However, sitting on your hands isn’t the only
thing you can do when the market is roiling.
Here are just a few strategies you might
consider implementing now to reinforce your
retirement plan.

Accelerate inherited IRA distributions.
If you’ve inherited a non-spouse IRA that’s been
set up to be distributed over five years, you may
want to look at accelerating those withdrawals to
take advantage of lower tax rates in a lower income
year. Once the funds are distributed and the taxes
are paid, the money is yours to do with as you
wish. Your options might include putting it into
a non-qualified brokerage account, an annuity or
some other investment.

Consider “buying the dip.”
For long-term investors, a market downturn
represents a buying opportunity. It’s a strategy
that may make sense for investors looking to
give their portfolio a boost or take advantage
of good investment “deals”. Be sure to do your
research (or consult with your financial advisor)
and look for quality companies that have good
management and growth potential.
Seize the moment to do a Roth conversion.
We’ve all been trained to save for retirement in
tax-deferred investment accounts (traditional
IRAs, 401(k)s), 403(b)s, etc.). But you could face a
sizable tax bill when you start withdrawing that
money. You might benefit from converting all or
some of your tax-deferred savings to a Roth IRA
and paying the taxes while tax rates are low.
Rethink 2020 RMDs.
The CARES Act waives required minimum
distributions (RMDs) from tax-deferred accounts
in 2020. This waiver, designed to help retirees
reduce their 2020 tax bill, also presents an

Invest in a 529 college savings plan.
Looking for ways to help your kids or grandkids
with the high cost of a college education? You
might consider a tax-advantaged 529 savings plan.
Plans vary by state, but generally account holders
can choose from a range of investment options,
and many offer target-date funds that become
more conservative as the beneficiary gets older.
These plans offer tax-deferred growth potential
and tax-free withdrawals when savings are used for
qualified education expenses.
Some of these strategies can be complex and may
require getting professional help. But these are
moves you can make now that could improve your
life down the road. Don’t let fear or uncertainty
keep you from doing what it takes to secure your
financial future.

An American Story in Black and White

RETIRED
WITH PURPOSE

“YOU PUT AWAY YOUR GUILT, AND
I’LL PUT AWAY MY ANGER, AND WE
JUST MAY LEARN SOMETHING.”
- Jimmie Lee Kirkpatrick
JIMMIE LEE KIRKPATRICK IS ARGUABLY
ONE OF THE BEST HIGH SCHOOL
RUNNING BACKS IN THE HISTORY
OF CHARLOTTE.
On paper, he should have been a shoo-in as a
selection for the Shrine Bowl and a top college
recruit. His junior year he averaged 15 yards
every time he touched the ball. He scored five
touchdowns in a single game.

In 2013, the Charlotte Observer ran a story on
Jimmie, his history as a Charlotte football star
and his role in integrating the Shrine Bowl. After
the story ran, a man emailed the Observer, telling
the staff that he had attended high school with
Jimmie and wished to reconnect after 50 years.
That man’s name? Hugh “De” Kirkpatrick.
The two men talked by phone. And when De said
his name, Jimmie knew his family.

But there was one problem: Jimmie played
football at the all-black high school Second Ward
High School. In Charlotte in 1964, that was a
problem for recruiters.

It turns out that De’s great-great-grandfather – a
white farmer also named Hugh – held Jimmie’s
great-great-great-grandfather as a slave in the
mid-1800s.

For his senior year, Jimmie Lee had a choice.
Because of a boundary shift in the school
redistricting, he could stay at Second Ward,
where he would undoubtedly remain a
celebrated football star, or he could transfer to
predominantly white Myers Park High, where
he would have more exposure to opportunities—
and racism.

THE TWO MEN MET SOON AFTER.
THEY DEVELOPED A CONNECTION
THAT WENT BEYOND THEIR
SHARED LAST NAME.

He dreamed of a football life after high school,
so Jimmie chased those opportunities and chose
Myers Park. He excelled on the field. By the
end of the season, he’d been nominated for the
Shrine Bowl.

Together, they dug up their families’ parallel
history. It wasn’t always easy; in fact, at times
what they learned was downright painful.

At that time, no Black men had ever been
selected for the Shrine Bowl. And so, Jimmie’s
name wasn’t included on the roster. A lawsuit
followed, citing the only reason for Jimmie’s
exclusion was his color. After years of debates,
motions and hearings, the Shrine Bowl was
finally integrated in 1966.

But they persevered. Eventually, they realized
that they were piecing together more than just
their story: It was the story of Charlotte. Of
North Carolina. Of the South. Of America.
Together, they hit the road. They shared their
story at churches and organizations and schools,

In their words
What have you learned since this discovery and through
the process?
JIMMIE: I’ve learned that history and truth are essential if we are to move
forward as a nation regarding Race and Justice. As James Baldwin said,
“People are trapped in history and history is trapped in them.”
DE: I was ignorant and naïve about my paternal family’s slaveholding
past. … I learned I was on a path that I had to follow. I learned how to talk
with Jimmie, his friends, and family about racism and slavery. I learned to
trust and respect Jimmie as a friend and as a brother.

What personal growth have you noticed since you
developed this relationship?
JIMMIE: The knowledge and clearer understanding of my family’s history
has provided personal strength I never thought imaginable. De and I have
developed a strong bond based on our family’s history and mutual respect.
This brotherhood has allowed me to view these complicated issues from
other perspectives. The peculiar institution of slavery affected us all.

hoping that it would act as a
teaching and healing mechanism
for racial wounds that still plague
our nation.
The recent protests are a
reminder that racial inequality
isn’t part of our past; it’s also part
of our present. We have much
work to do to reach a place where
everyone has access to the same
opportunities and chance for
success in our country.
But as Jimmie and De show us,
growth doesn’t stop at a certain
age. Our views of the world – and
ourselves – can change no matter
how long we’ve lived or where life
takes us.

THEY ALSO
DEMONSTRATE THAT
EACH OF US HAS THE
ABILITY TO INFLUENCE
THE WORLD AROUND US
IN SOME SMALL WAY,
no matter what our age or our
history. Our stories collectively
make up the American story –
told in Black, White, and every
shade in between.

DE: It turned out Jimmie is the gift. I lost my only brother, Bobby, about
16 years ago to cancer. I miss him every day, but it turned out Jimmie
and I are blood brothers. He’s got some Irish in him, and my love for soul
music since I was five years old proves I have some African roots.

How has forgiveness changed how you view yourself—
and the world?
JIMMIE: My mother taught me long ago that the act of forgiveness is
something you do for yourself. She would say forgiveness cleanses the
soul. Forgiveness and acceptance are a conscious decision one makes to
release feelings of resentment, whether it’s deserved or not. Forgiveness is
not forgetting or excusing. Empathy is something we all could use a little
more of.
DE: I haven’t come a long way down the road of forgiveness, because I am
angry and upset about my slaveholding ancestral history. For the past four
years, I have been writing a book about the psychology of the southern
slave master. Since I had practiced forensic psychology for 35 years, it
seemed natural to try to understand the Southern slaveholder’s mind a
wee bit. I am seeking a publisher.

How are you hoping to inspire others and what are you
hoping others and the world can learn from your story?
JIMMIE: De and I believe our story is one of healing. We hope to
demonstrate through our story what it takes to have a positive dialogue
about race and slavery in America in a safe and productive manner.
DE: From the beginning…Jimmie and I were bowled over by the impact
our story had on most people. We are awed by how our story, as a slaverybased story, as a Southern story, touches so many people, deep into their
own histories. As can be seen clearly in America’s tumultuous, current
world, people are hungry for learning the truth about the trauma slavery
left on all of us.

ASK HOBART
IS THE ECONOMY RECOVERING?

Q&A
I’VE HEARD TALK ON THE NEWS
LATELY ABOUT THE MARKETS
GOING UP—YET PEOPLE ARE
STILL OUT OF WORK AND THE
ECONOMY IS STILL SHOWING
SIGNS OF STRAIN. WHY THE
DIFFERENCE?
That’s a great question. Markets have been on
a real roller coaster this year; they hit record
highs in early 2020, then plummeted as the
coronavirus spread across the country. They’ve
made a nice rebound since mid-March, even
though the virus is still here and racial strife has
dominated headlines.

Markets are mostly forward-looking, frequently
overlooking what’s happening right now in
favor of concentrating on what’s next. Positive
news – such as potential coronavirus vaccines
or decreasing unemployment rates – can push
them upward. That’s what’s happened over the
past few months; markets have focused on the
positive, ignoring the more dismal news about
unemployment and retail earnings.
However, we can’t make the call that we’re out
of the woods for another market drop. We’re still
figuring out what our economy will look like going
forward. Which companies will survive recent
events – and which will not? How long will it take
to get everyone back to work? We don’t know
those answers yet.
As an investor, the best thing you can do is keep
your eyes on the long-term horizon. If you’re
nervous about another downturn, call us. We can
evaluate your portfolio and reassess the amount of
potential risk within your investments. We’re here
to help you prepare for the future no matter what
direction the market takes.
Do you have questions about money, investing
or retirement? We’ve got answers. Email us your
questions at info@hobartwealth.com, and we’ll
contact you directly with an answer.

WE ANSWER THE BIG QUESTIONS ABOUT MONEY

Do you have questions about money, investing or retirement? Email us your questions
at info@hobartwealth.com, and we’ll contact you directly with an answer.

FINANCIAL

PLANNING
5 PLACES TO SHAVE MONTHLY COSTS

BY COREY SUNSTROM, CFP®
Senior Wealth Advisor / Director of Financial Planning

My wife and I moved to a new home last year. The
experience was thrilling, and yet it overwhelmed
me. I’ve never been a fan of change – and moving
is a huge change.
Our plan involved taking inventory of our
possessions and relocating as few of them
as possible. We also evaluated our finances,
rebalanced our priorities and constructed a
budget. We quickly realized we could relocate
without some of our old bills.
Even if you’re staying right where you are, it’s
always wise to assess expenses. Here are some
costs you may want to analyze on a regular basis.
Cellphone Provider
Switching cellphone carriers is much less
complicated than it used to be. You can shop for
a better deal on your own or use a website that
compares rates for you – and you should be able
to keep your phone number. You also may qualify
for preferred pricing through your employer or
through an organization like AARP. Even if you
decide to stay with your current provider, you
might be able to use another company’s offer to
negotiate a better deal.
Insurance
It can pay to shop around occasionally to be sure
you’re still getting a competitive rate on your
homeowner’s or car insurance. Like cellphone
plans, there are websites that will do the work
for you. Don’t just settle for something cheap;
make sure you have the appropriate coverage plus

solid service and support. It’s also good to review
your life insurance policy to ensure you still have
an appropriate level of coverage for you and your
family with a premium you can afford.
Prescription Drugs
There can be big price discrepancies among
pharmacies for prescriptions. It’s worth comparing
costs between big pharmacies, big box stores,
independent pharmacies and local grocery stores.
Websites such as GoodRx.com and SingleCare.com
can help you find pharmacies near you that offer
the best prices.
Cable TV
Cable is a hard habit to break. You can get most of
the channels you want in one place and if you have
issues, the cable provider can fix it. Still, if you’re
willing to put in the effort, dumping cable can save
you hundreds of dollars each year.
Subscriptions
There’s a monthly subscription for just about
everything these days. It’s tempting to sign up
because of a low initial cost, but it’s also easy
to forget how many subscriptions you’ve racked
up over a long period of time. Scan your bank
statements and make a list of all your subscriptions.
Then rank them in order of most to least useful and
start trimming.
To get started, don’t think about how much money
you’ll save this week, or even this month. Think
how much the money adds up over a year, five years,
or more. The savings could help you reach your
primary goals, whether it’s buying a house, starting
a business, or retiring with enough money stashed
away to live a long comfortable life.

WHO DO YOU LOVE?

Throughout our lives, we all have mentors, teachers, friends, family
and even complete strangers we look up to and learn from.
We asked our team: Who is someone you really admire, and what have you learned from them?
HAILEY SKAGGS
Events & Communications
Assistant

JACOB WOODRUM, CFP®
Lead Wealth Advisor

Both my parents have molded
and shaped who I am, but I
find it fitting to describe the
love and acceptance my mom exudes daily. She
has a heart of gold and is the most selfless person
I know. Mom is willing to do anything for anyone
before thinking about the cost or sacrifice to
herself. In this time of hate and violence gripping
our nation, my mom shows how to truly love
someone unconditionally. May we all continue
to learn to love the way my mom first taught me
through her example.
MEGAN ROBINSON, FPQP™
Client Service Specialist

Malala Yousafzai survived a
fatal shooting at the hands of
the Taliban and went on to
become an advocate for education, particularly for
girls. She is an example of a citizen who stands
true to her goal. She devotes her life to fighting
for equal education and uses her power to help
girls receive safe education around the world. Her
boldness and courage is an example for me.

I admire my mom. She is the
strongest person I know and
I am thankful for her wisdom.
She is someone whose actions speaker louder than
words and I know she will always have my back
no matter what. She has taught me to always stick
up for myself and to never settle for less than I
deserve. She deserves the world!
WENDY CASALE
Client Service Specialist

I admire all teachers.
Becoming a kindergarten
teacher and a second grade
teacher overnight has taught me how patient
they must be. They mold the minds of so many
children, which must be a difficult task and their
hard work is admirable. Doug Whitehair, a teacher
at Hilton High School, made a huge impression
on my life as a child and an adult. He’s motivating,
caring, inspiring and would make you feel as if
anything was possible. He truly cared about
every student.
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